Joxuan 3a neitHocrTa Ha ,Mnokparuc Xear
HuBectMBHT” AJ]
kbM 31.12.2012 r., ceriacHo wi.32, an.l, 1.2
ot Hapen6a N 2

Hacrosmuar [omumed poxiax 3a AelHOCTTa Ha
JpyXecTBOTO mpencTaBs KOMEHTAp W aHAN3 Ha
(MHAHCOBUTE OTYETH W Jpyra ChIICCTBECHA
uHpoOpMaIsl OTHOCHO (DMHAHCOBOTO CBHCTOSHUE U
pe3yJTatutre oT JAelHocTTa Ha J[pyXecTBOTO Kato
obxBama eqHOTrOMUITHUS Tiepuos ot 1 sayapu 2012
r. 1o 31 nexemBpu 2012 1.

HpyxecTBoTO ce choOpa3siBa, mpujara W cria3Ba B

JNEHHOCTTa CH  KOPIOPATUBHUTE MPAaKTUKH U
MEXAYHApOJHO IPHU3HATHTE CTaHIApTH 32 J00po
KOPIIOPATUBHO yIpaBJieHHE, 3aJI0KCHU B
Harmonanuus KOJIeKC 3a KOpPIOPATUBHO
yIpaBJICHHE.

O6ma wundopmauusa 3a ,Hnoxkparuc Xear

HuBectMbHT” A/l

LAmokpatuc Xent MaBectMbpHT” Al € akimoHepHO
JIPY’KECTBO ChC CEAAIMINE M aJPEC HA YIPABICHHE:
rp. Codus, p-u Jlozenen, Oyn. “Ixefimc baydep” Ne
103, er. 1, BnucaHo B THProBCKHUs PETUCTHP MpPHU
Arenrmusra o snucBanusita ¢ EMK 200738927.

JIpy’KecTBOTO ¥WMa EJHOCTEIICHHAa CHCTeMa Ha

yIpaBJIeHHE.
Unenoe Ha CbBera Ha [IMPEKTOpPUTE Ha
HpyxecTBOTO ca:
. Koncrantunoc  Konokacuguc — —
M3nennurenen Jdupexkrop
. Teonopoc Xpucuc — unex Ha CbBeTa
Ha JUPEKTOPUTE
. I'eopruoc Ckypac — unen Ha CbBeTa
Ha JUPEKTOPUTE;
HpyxecTBOTO ce NpeACTABIABA oT
U3IBJIHUTEITHUST JIUPEKTOP KoHncranTunoc
Konoxacuauc.

AKIHOHEPeH KamuTaj: J[pyKecTBOTO € C KamuTal
100 000 nB.

Bbpoii axkouum: 100 000 ©Opos OOWKHOBEHHH,
Oe3HAIMYHM, TTOMMEHHHU aKI[MM C MPaBO Ha riac, C
HOMHHAaJIHA CTOMHOCT | J1eB BesKa.

JpyXecTBOTO HE € YIIBIIHOMOIIABAJIO0 MPOKYPHUCT
WK JAPYT THPTOBCKU MIBJIHOMOIIIHUK.

JpyXecTBOTO € YCTaHOBWJIO TPalilHW OTHOIICHUS C
IMupeoc 6ank bbarapus AJl — xnon Buroma, rp.
Codous, Oyn. “Buroma” Ne 3.

Activity report of ,,Ippokratis Health
Investment”AD
till 31.12.2012 under article 32, paragraph 1,
item 2 of Decree N 2

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises a one year
period from the 1% of January 2012 till the 31*
December 2012.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance.

General information about ,Ippokratis Health
Investment” AD

»Ippokratis Health Investment” AD is a joint stock
company with headquarters and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927.

The company has a one-level management system.

Members of the Board of Directors are:

o Konstantinos Kolokasidis - Executive
Director

e Theodoros Chrysis - member of the Board of
Directors

e Georgios Skouras - member of the Board of
Directors;

The company is represented by the Executive
Director Konstantinos Kolokasidis.

Share capital of the company: 100 000 leva.

Number of shares: 100 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trades proxy.

The company has established a long term
collaboration with Piraeus Bank Bulgaria AD —




JpyXecTBOTO He € TOJA3BAJIO YCIyTUTE HAa
WHBecTHIMOHEH TOCPeIHMK BBB BpB3Ka C
HACTOSAIIATa EMHUCHSL.

Ilo HacTosAmaTra emucHus ApPYKECTBOTO € IOI3BAJO
YCIyTUTE HAa NMPaBHHUS KOHCYJITAHT — ,JHBecTBp
Punetimpac CopBucuc” OO/,

Onutop Ha JlpyxectBoTo € JIbuesap AsekcaHapoB
Kocros, peructpupan onurop ¢ gumioMm Ne 0029.
IIpeamersT Ha  geilHocT Ha  JlpyXecTBOTO,
CBITIACHO PETHUCTPALUATA My B THPIOBCKUS PETUCTHP
€ BHOC, M3HOC, THPTOBUSI Ha €lpO U IpeOHO ChC
CTOKH ¥ TIPOAYKTH; MamMHU W 00O0py/aBaHe;
TBPTOBCKO MIPEICTaBUTEIICTBO; CHETKU Ha
npuaoOuBaHe, YNpaBlIeHHE U Pa3lopexIaHe cC
JUTOBE, aKIMH OT JPYTH JpYKecTBa, KaKTO H
BCSKaKBa Jpyra JAeiHOCT, He3abpaHeHa OT 3akoHa. B
CIy4ail, dYe 3a U3BBPIIBAHETO Ha OIperesIeHa
JNEHHOCT ce W3MCKBAa pa3pelieHre WIH JHICH3HS,
HpyxxecTBOTO mpeanpueMa H3BBLPIIBAHETO U cien
MOJTy4yaBaHETO Ha CBHOTBETHOTO pa3pelieHUe WU
JUIEH3Us, OCBEH Aako  3aKOHBT  II03BOJIABA
W3BBHPIIBAHETO W TPEaH TOBA.

KpM MoOMeHTa Ha M3rOTBSIHE Ha [OKJIaAa, HsAMa
PasKpUTH KJIOHOBE HA APYKECTBOTO.

1. Uudopmanusa B CTOMHOCTHO M KOJUYECTBEHO
H3pakeHHe HA OCHOBHHTE KATErOPHH CTOKH,
NPOAYKTH W/WIH TNPeJoCTABEHH YCJIYrH C
NMOCOYBaHEe HA TEXHHSl /sl B NPHUXOJAUTE OT
Npoaa:k0M HA eMUTEHTA KATO USJI0 U NMPOMEHUTE
HACTBHIIWIN MpPe3 0TYETHATA (PMHAHCOBA TONHA
Hpyocecmeomo He e  npedocmaesnio  yciyeu,
CbOOPA3HO Npedmema Ccu HA OeliHOCH U CbOMBEmHO
He ca pe2ucmpupauu npuxoou om npooaxcou Ha
yeayeu 3a nepuooa.

2. HNudopmanus OTHOCHO NpUXoaUTE,
pasnpefiejieHM 10  OTHeJTHUTE  KATeropuM
JeifiHOCTH, BbTPEIIHU U BbHUIHU Na3apH, KAKTO H
undopManus 3a TMPeIOCTABAHETO HAa YCJIYrH C
OTpa3eHa CTeleH HA 3aBHCHMOCT MO OTHOLIEHHE
Ha BCeKH OT/JeJeH KJIHEeHT, KaTo B ciay4aii, ue
OTHOCUTEJIHHA JsIJ1 HA HAKOH OT TAX HAIXBBPJIA
10 Ha cTO OT pa3xoauTe WJIM NPHUXOJHTE OT
npoaakom, ce npeaocTaBs UHGopManus 3a BCAKO
JIMIe MOOT/eJHO, 32 HeroBus AslJl B IpoAakouTe
WM MOKYNKUTE U BPb3KUTE My C EMUTEHTA.

Kvm oamama na useomesane na nacmosuwust 00knao,
Hpyscecmeomo me e npedocmaeano  yciyeu,
CbOOPA3HO Npedmema Ccu HA OeliHOCH U CbOMBEmMHO
He ca pe2ucCmpupanu npuxoou Om npooaxcou Ha
yeayau 3a nepuooa.

Vitosha branch, Sofia, 3 Vitosha blvd.

The company has not used the services of an
Investment Intermediary for the present emission.
For the present emission, the company used the
services of the legal consultant ,Investor Relations
Services” Ltd.

The auditor of the company is Lachezar Alexandrov
Kostov, an authorized auditor with a certificate Ne
0029.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the respective
license or permission, unless the law allows the
carrying out of such activity prior to that.

At the time of the report, there are no newly open the
branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period, so no income from selling services was
registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered.




2.1 MWudopmanusi OTHOCHO [eilHOCTTa Ha
JPYKeCTBOTO

3a nepuooa 01.01.2012 2. — 31.12.2012 2. na
UHOUBUOYAIHA —~ OCHOBA  OPYJICECNBOMO  He e
peanusupano  npuxoo0  om  npooaxcou,  HUmMo
U38bHPEeOHU NPUXoouU. lpyarcecmseomo e

AKyMyIupano pazxoou om ooudauHama OetuHocm 6
pasmep Ha 4 xunaou iesa.

Kom 31.12.2012 2. ,» Inoxpamuc Xenm
Uneecmmonm” A/l nama ezemanus. [{pysicecmeomo
umMa KpamrkocpouHu 3a0vaxceHus 8 pazmep 11 xun.
78.

Qunancoeuam pesyaimam Ha ,,Hnoxkpamuc Xenm
Hnsecmmonm” AJ] kom 31.12.2012 2. e cuemogooua
3a2yba 6 pasmep Ha 28 xui. nesa.

3. Undopmanus 3a CKJIIOYEHU roJIeMH CAEJIKU U
TAKHBA OT CHIIECTBEHO 3HAYeHHe 32 JIeHHOCTTA
HA eMHTEHTA

Ilpe3z 2012 2. opysicecmeomo HaAMA CKAIOUEHU 20NieMU
coenxu.

4. Nndopmanus OTHOCHO CIEJKHUTE, CKIKYEHH
MEXKIY eMHTEHTA " CBbpP3aHH Jmua,
MpeIo:KeHUs 32 CKIIYBAaHEe HA TAKUBA CHEJIKH,
KAKTO U CHAeJKH M3BbH O0MYaiiHATA MY HeHHOCT,
M0 KOMTO €MUTEHTHT € CTPaHa ¢ MOCOYBaHe HA
CTOMHOCTTA Ha CIeJIKUTe, XapakTepa Ha
CBBP3aHOCTTA " BCAKA uHpopmanus,
Heo0X0AMMAa 32 OlleHKA HA Bb3JelCTBUETO BBPXY
(puHAHCOBOTO CHCTOSIHME HA eMHUTEHTA
Hpyosicecmeomo  HAmMa  CKuOUeHU — COeNKU
CBbP3aHU TUYA.

CbC

5. Undopmanusa 3a cbOUTHA M NOKA3aTeJu C
HeoOMYaeH 3a eMHTEHTa XapakTep, HMAaIlH
CbIIECTBEHO BJIMSIHHE BBPXY JeifHOCTTa MYy, M
peaTM3UpPaHUTEe OT Hero NMPUXOAH U W3BBPLIEHH
pa3xoaM; OIEHKAa Ha BJHSHHETO HM BbpXY
pe3yJaTaTuTe nmpe3 TeKylaTa roquHa.

Ilpez 2012 2. uama cvOoumus c HeoOuyaen 3a
opyscecmeomo  xapakmep, UMAWU — CoUECMBEHO
8IUAHUE BbPXY OCUHOCIMMA HA OPYHCECMBOMO.

6. HNudpopmanus 3a C/1eJIKH, BOJIEHH
H3BBHHOAIAHCOBO.
Ilpez 2012 o Opyscecmeomo HAMA CKAOUYEHU

COenKU, 600eHU U38LHOANAHCOBO.

7. Hupopmanus
eMUTEHTa,

3a JAdAJIOBH  y4YacTusi Ha
324 OCHOBHUTC¢ MY HHBECTUIIHH B

2.1 Information about the activity of the company
During the period 01.01.2012 2 — 31.12.2012, the
company did not accomplish any sales on individual
basis, or any extra sales. The company has
accumulated expenses at the amount of 4 thousand
leva.

Till 31.12.2012, ,, Ippokratis Health Investment” AD
has no claims. The company has short-term liabilities
at the amount of 11 thousand leva.

The financial balance of , Ippokratis Health
Investment” AD till 31.12.2012 is an accounting loss
of 28 thousand leva.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2012 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2012 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2012 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and




cTpaHaTa M B 4Yyxk0MHa (B LEHHHM KHMXKa,
(punancoBu HHCTPYMEHTH, HeMAaTepPUAJIHU
AaKTHBH M HEABM:KMMH HMOTH), KaKTO H
HHBECTHLIMHUTE B JAJOBH LEeHHM KHUKA HM3BBH
HeropaTa MKOHOMHYECKa rpyna M HM3TOYHHIMTE
/HauyMHUTe HA PUHAHCHpaHe.

Hpyoicecmeomo HAMa yuacmus 6 Kanumana Ha opyeu
opyoicecmaa.

8. MHupopmanusi OTHOCHO CKJIKYEHUTE OT
eMHUTEHTA, OT HEroBO ABIIEPHO APYKECTBO WJIH
JIPYKeCTBOTO-Malilka B Ka4ecTBOTO WM Ha
32eMONOJYy4aTe/ M JOrOBOPH 32 3aeM.
Lpyostcecmeomo nama ckaroueHu 002080pu 3a 3aem.

9. MHudopmauusi OTHOCHO CKJIOYEHUTE OT
€MUTEHTa, OT HeroBo IbIIEPHO IPY:KECTBO HJIHU
JApYyKecTBO Maiika, B Ka4ecTBOTO MM Ha

3aeMoJaTeJid, 10rOBOPH 32 3aeM.
pyostcecmeomo ne e npedocmassno 3aemu.

10. Undopmauus 3a M3M0J13BaHETO HA CpelCTBATA
OT U3BBLPIIIEHA HOBA eMHCHSI IEeHHH KHMKAa Tpe3
OTYETHHS MEePHoI.
He e usevpuieHa Hoea emMucusl YeHHu KHUlIca npes
omuemHus nepuoo.

11. AHanmu3 Ha  CbOTHOLUEHHUETO  MEXKAY
NOCTUTHATHTE (punaHcoBH pe3yJararH,
oTpaseHM BbB  (UHAHCOBHUA  OTYeT 3a

(¢uHaHcOoBaTa roaMHA M MO-pPaHO NYOJUKYBAHM
NPOTHO3M 32 Te3M Pe3yaATaTH. [pyscecmeomo He e
nyOnuKy6ano NpocHo3u 3a (PUHAHCOG pe3yimam 3a
2012 200.

12. AHaJIHU3 U OLEHKA HA NMOJUTHKATA OTHOCHO
yhnpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBaHE HA Bb3MOKHOCTHTE 32 00CIy’KBaHe HA
3a0bJUKEHHATA, €eBEHTYAJHUTE 3aIJIaXU U MEPKH,
KOMTO €eMUTEHTHT € MpeAnpHesl WId MPeacTou aa
npeanpuemMe ¢ orjex OTCTPAHSIBAHETO M.
llpyoicecmseomo ycnewino ynpaeisnsa Quuancosume
clU pecypcu U HOPMANHO 00CIYHCBA 3A0BIAHCEHUAMA
cu.

abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2012.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.




13. OneHka Ha Bb3MOKHOCTHUTE 32 peajiu3amus Ha
WHBECTHIIMOHHUTE HAMEpPEeHUsl ¢ MOCOYBaHE HA
pa3Mepa Ha pa3nojiaraeMuTe CpeacTBa M
oTpa3siBaHe Ha BB3MOXKHUTE TPOMEHH B
CTPYKTYpPaTa HA (DMHAHCHPAHE HA TA3H JEHOCT.
lpyacecmeomo we peanusupa uUH8ECMUYUOHHUME
CU HamepeHus CcbC CcoOCmeeHu cpedcmea U
npueIutaHe HaA Cpeocmea upe3 ygeaudeHue Ha
Kanumana Ha Opyicecmeomo ¢ MeXaHusMa Ha
nyoauuHo npeoaazane Ha aKyuu.

14. Undopmanusi 3a HACTHIWJIM NPOMEHHU Ipe3
OTYETHUSI NepPHOA B OCHOBHUTE NPUHLUMIHU 32
ynpaBjieHHe Ha eMHTEHTa M Ha HeroBarta
HKOHOMMYeCKa rpyna.

Ilpes omuemnus nepuod me ca HacMvRUIU HPOMEHU

68 OCHOBHUME NPUHYURU 3d YnpaeieHue Ha
emumernma.
15. HNudopmanus 3a MpoOMeHHUTe B

YIOPaBUTEJHUTE W HAJA30PHHUTE OPraHu mpe3
oTYeTHaTa (PpMHAHCOBA TOJANHA.

IIpez omuemnusi nepuod He e u3evbpUIeHa NPOMAHA 6
Cveema na oupexmopume Ha OpyIHCeCmMEOmO.

16. Pasmep Ha BBb3HArpa:KIeHUsiTa, Harpaaure
W/WIM TOJI3UTe HAa BCEeKH OT 4YJeHOBeTe HA
yNpaBUTEJHUTE WJIH KOHTPOJHMTE OPraHu 3a
O0TYETHATA TOAMHA, U3IJIATEHH OT €eMHUTEHTA WJIH
HeroBuTe AbIIEPHH APYKECTBO, HE3AaBHCHMO OT
TOBa JaJIM ca OWJIM BKJIOYEHH B Pa3xoAuTe Ha
eMHTEeHTa WM NPOM3THYAT OT pasmpeejeHue Ha
neyajdara:

Ilpez 2012 o wunenogeme Ha cv8ema Ha
oupexmopume He ca NOLYYABANIU 8b3HASPAICOCHUE.

17. Nudopmauns 3a NpuTEKABAHU OT YJIC€HOBETE
HA YNPABUTEJIHUTE U HA KOHTPOJHUTE OPraHu
AKI[UM HA EMHUTEHTA.

Ypes
IIpsiko | cBBp3aHU
AKUMOHep |y4acTue JIMna
op. % op.a| %
aKIM |y4yacT | KM | y4yacT
" ue " ue
Koncrantuno
c 94
Komoxkacumuc | 000 94
T'eopruoc
Ckypac 5000 |5

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

15. Information on the changes in the management
and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

16. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2012 the members of the Board of Directors
received no remuneration.

17. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
. .. related
participation
persons
(1) (1)
Shareholder Numbe aftic Num aftic
r of ?atio e ?atio
shares p share p
n n
Konstantinos
Kolokasidis 94 000 |94
Georgios
Skouras 5000 5




Teonmopoc

Xpucuc 1000 |1

Ipsx xommpon 6vpxy OpysHcecmeomo YnpajlicHaea
Koncmaumunoc Konokacuouc, npumedscasawy 94
000 6pos axyuu, cvomeemcmeawu Ha 94% om
kanumana Ha ‘“Unoxpamuc Xenm Hneecmmvnm”
AL

Hama @usuvecku nuya, ocvwecmeasawu Henpsx
KOHMPOJ 8bPXY OPYHCECNBOMO.

Hsama wopuduuecku nuya ocvuyecmeasawu npsax uiu
HeNnpsiK KOHMPOJL 8bPX)Y OPYAHCECIEOMO.

Ynenoseme na CJ{ mamam npusunecuu u npasa 3a
npuodobUBane Ha aKyuu Ha OPyHCecmeomo.

Ilpe3 omuemnama 2oduna He ca npuodOOUBAHU UIU
NPexevpisAHY aKYuu HA OpYHcecmsomo om CMpaHa
Ha ynenoseme na CJJ.

Ynenogeme na CJ/] ne ca ckmiousanu 002060pu no ui.
24006 om Tvpeoeckus 3aKoH.

18. Yuacrue Ha 4ieHoBete Ha CJl B Thproecku
JIpY’KecTBa KAaTO0 HEOTPAHHYEHO OTrOBOPHHU
CHAPYKHUIM, MPUTEKABAHETO HA TOBeYe OT 25
HA CTO OT KamuTaja Ha JAPYro APYKeCTBO, KAKTO
H y4YyacTHeTO WM B YIpPaBJeHHETO Ha APYru
JAPYKecTBa WM KOOMEpauuy KATO MPOKYPUCTH,
YIPaBUTEH WJIH YICHOBE HA ChbBETH.

Kom 31.12.2012 3a Koncmanmunoc Konokacuouc
ca Haauye ciedHume obcmosmencmea:

1. IOpuduueckume auya, 6 KOUmMo HpUMeNCA8a

npsaKko nowe 25 Ha cmo om 2uacogeme & 0OWOMO

cvopanue U 8bPXY KOUMo uMa KOHMpOa ca:

= Unoxpamuc Xemm Hneecmmvnm AL — 94 %
NPAKO

»  Cogus Davinenc A/l — 75,37% npsxo

= A6conrom Kvucmpaxwivn A/ — 68.75 % npsaxo

= Coproa Knab AL — 50% npaxo

= [Ipemuym Koucyn En En Cu - Boaxvnc OOJ] -
50% npsaxo

= JHaiimvno enepooicu AL— 50% npsaxo

= Anmwpuamug Kencmpaxwvn A/- 50% npsako

= Keii Ilu Tu Kvucmpaxwwvn OO/ - 50% npsxo

= Qopexc Excnepmc OO/ - 91% npsxo

= Cogus I'puiin Enepoocu OO - 25% npaxo

= Keiu Cu /lusenvnvpc EOO/ -100% npaxo

»  [o6wva Jluneya EOO/] — 100% npsiko

= Cmapm Axaynmune EOOM — 100% npaxo

=  HNmaper Yung lpomxkext AJL - 50% mpsiko

2. IOpuouyeckume auya, 8 4uumo ynpagumeiHy i

KOHMPOIHU OP2AHU Y4ACMEd, Uil YUUMO NPOKYPUCH

e:

Theodoros

Hrisis 1 000 1

Konstantinos Kolokasidis exercises direct control on
the company possessing 94 000 shares, corresponding
to 94% of the capital of , Ippokratis Health
Investment” AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

18. Information about the participation of the

members of Board of Directors as unlimited

liability partners in commercial companies, about

holdings of more than 25 percent of the capital of

another companies, and about their participation

in the management bodies of other companies or

cooperations as procurators, managers or board

members.

Till 31.12.2012, the following information about

Konstantinos Kolokasidis is available :

1.Legal entities, in which Konstantinos Kolokasidis

directly owns at least 25 percent of the votes in the

General meeting or on which controls are:

» Ippokratis Health Investment AD — 94 % directly

»  Sofia Finance AD — 75,37% direcly

= Absolute Construction AD — 68.75 % directly

v Circle Club AD — 50% directly

»  Premium Consul LLC — Balkans LTD - 50%
directly

»  Alternative construction AD- 50% directly

»  Diamond energy AD— 50% directly

»  KPT Construction LTD - 50% directly

v Forex Experts LTD - 91% directly

»  Sofia Green Energy Ltd - 25% directly

»  KC Developers Ltd — 100% directly

»  Global Lingua Ltd — 100% directy!

»  Smart accounting Ltd— 100% directyl

»  [maret Wind Project AD - 50% directly

2.The legal entities, in whose management or
controlling bodies Konstantinos Kolokasidis takes
part are:




= Unoxkpamuc Xenm  Hueecmmoum A/l
UBNBAHUMENEH OUPEKTNOD

=  Xomen FExcnpec Humepnewwvnvn [vpyus —
ynpagumer

= A6conrom Kvucmpaxwon Al — usnvanumenen
oupexmop

= Copkoa Knab Al — usnvanumenen oupekmop

= C® Inoown Dono EAH - usnvinumenen
oupexmop

= Coghus @aiinenc A/l - usnvinumenen OupeKmop

= [Ipemuym Koucyn En En Cu - bomxvuc OOH —
VYnpasumen

= Keii I[Tu Tu Kencmpaxwon OO — Ynpasumen

= Cogus I'puiin Enepooicu OON— Ynpasumen

= Ammvpuamus Kvnempakuron All -
UBNBAHUMENEH OUPEKTNOD

»  Kanaouan Hneecmmoum Koncynmune OO/ -
Ynpasumen

= Keii Cu /Jueenvnvpc EOO/— Ynpasumen

= [no6wa Jluneya EOO/] — Ynpasumen

»  Aii bu Kvncanmovumce AJ[ - unen na CJ|

=  Cmen Conap 1 AJ] - unen na C/{

= Kommpoa Cucmem Xonoune AN - unen na CJ|

= Cmapm Axayumune EOO]/] - ynpasumen

Kom 31.12.2012 2. 3a Teooopoc Xpucuc ca nanuye
creonume obcmoamencmeaa:

1. IOpuduueckume 1uya, 8 KOUMO HPUMENCABA
npsaKo nowe 25 Ha cmo om 2nacogeme 6 0OWOMO
CcvOpanue Ul 8bpXy KOUMo UmMa KOHMpPO ca:

= Abconrom Kenempaxwon AJ]— 31,25% npsko

= Cmen Conap 1 A/] - 25% npsiko

= Anmvpuamue Kvncmpaxwvn A/A- 50% npako

= Kancenop OOA - 50 % npsaxo

2. IOpuduyeckume nuya, 8 YUUmMo YRpasumeniHu uiu

KOHMPOIHU OP2aAHU YHACMEA, Wil YUUmMo NPOKYPUCTH

e:

= Unoxpamuc Xenm Hneecmmoum A/l — unen na
ca

= Abconrom Kvnemparxwon A/l - unen na C/

= Aii bu Kvncanmvumce AJ] — unen na C/{

= [oy6 @apm A/l — unen na CJJ

= Meiigpevp [ pyn A — unen na C/[

*  Vuno ®@opc Unsecmmonme A/ - wnen na CJ[

= Umapem Yuno Ilpooscexm AJ] - unen na CJ/{

= Copkoa Knab AN - unen na CJ

»  C® Iobwva ©ono EAJ - unen na CJ{

»  Cogus Davinenc A/l - unen na CJ{

=  Kapma Komepc A/l — unen na CJ{

*  Bu Ec Xonounec A — unen na CJ{

= Onu Xonounec AH— unen na C/{

= Cmen Conap 1 AJ] - unen na C/{

= [ppokratis Health Investment AD — executive
director

= Hotel Express International Greece — manager

= Absolute Construction AD — executive director

= Circle Club AD — executive director

v SF Global Fund EAD - executive director

v Sofia Finance AD - executive director

v Premium Consul LLC — Balkans LTD — Manager

= KPT Construction LTD — Manager

= Sofia Green Energy Ltd— Manager

= Alternative construction AD- executive director

v Canadian Investment Consulting Ltd - Manager

= KC Developers Ltd— Manager

=  Global Lingua Ltd— Manager

v [B Consultants AD - member of the board of
directors

»  Stel Solar 1 AD - member of the board of
directors

v Control System Holding AD - member of the
board of directors

= Smart accounting Ltd - Manager

Till 31.12.201., the following information about
Theodoros Chrysis is available:

1. Legal entities in which Theodoros Chrysis directly
owns at least 25 percent of the votes in the General
meeting or which he controls are:

= Absolute Construction AD — 31,25 % directly

w  Stel Solar 1 AD - 25% directly

= Alternative construction AD- 50% directly

v Counselor Ltd-50 % directly

2. Legal entities, in whose management or controlling

body or as a procurator Theodoros Chrysis takes

part:

v Ippokratis Health Investment AD — member of the
board of directors

v Absolute Construction AD - member of the board
of directors

v [B Consultants AD — member of the board of

directors

»  Globe Pharm AD — member of the board of
directors

»  Mayfair Group AD — member of the board of
directors

»  Wind Force Investments AD - member of the
board of directors

»  [maret Wind Project AD - member of the board
of directors

»  (Circle Club AD - member of the board of




= Komwmpoa Cucmem Xoroune A/ -unen na CJ|
®»  Auaxc Jumenvnmoum A/-unen na C/|

»  Anaxc Kopn A — unen na CJ|

»  E-xnux BI" A/] - unen na CJJ

=  Kayncenop OO/ - Ynpasumen

Kvm nacmosawusm momenm 3a I'eopeuoc CKypac ca
Hanuye cieoHume 0OCmMoamencmea:

1. IOpuouyeckume nuya, 6 KOUMO NpUMeNHCasa
npsaxo nowe 25 Ha cmo om 2nacogeme 68 0OUWOMO
cvOpanue U 8bPXy KOUMo uma KOHmMpoJ ca:

» AMG 2 EOO/] - 100% npsaxo
= [lu Ec Uneecmmoumc OO/ - 25% npaxo

2. IOpuouyeckume auya, 8 4uumo ynpagumeiHy i

KOHMPOIHU OP2AHU Y4ACMEd, Uil YUUMO NPOKYPUCH

e:

= Unoxpamuc Xenm Hneecmmvum A/l — unen na
ca

= [noyo @apm A — unen na C/[

= Yuno @opc Unsecmmvume AN - unen na C/[

= FEonuc A — unen na CJJ

= KPS Energy A/] — unen na C/{

= KPS Energy 2 A/ — unen na C/[

= KPS Energy 3 A — unen na C/[

= [puiin Enepooscu Konexwivn AJ] — usnvanumenen

oupexmop

»  Vaino Poys Euepoocu Al — usnvanumenen
oupexmop

= Umapem Yuno Ilpoodacexm AJl - usnvinumenen
oupexmop

= AMG 2 EOO/] - Ynpasumen

directors

» SF Global Fund EAD - member of the board of
directors

»  Sofia Finance AD - member of the board of
directors

v Karma Commerce AD — member of the board of
directors

» VS Holding AD — member of the board of
directors

»  Oni Holdings AD - member of the board of
directors

v Stel Solar 1 AD - member of the board of
directors

= Control System Holding AD - member of the
board of directors

»  Anax Development AD - member of the board of
directors

»  Anax Corp AD - member of the board of directors

» [E- click BG AD - member of the board of
directors

= Counselor Ltd - Manager

At the present moment, the following information
about Georgios Skouras is available:

1. Legal entities in which Georgios Skouras directly
owns at least 25 percent of the votes in the General
meeting or which he controls are:

" AMG 2 EOOD - 100% direcly
= PS Investments LTD — 25% direcly

2. Legal entities, in whose management or controlling

body or as a procurator Georgios Skouras takes

part:

v [Ippokratis Health Investment AD — member of the
board of directors

=  Globe Pharm AD — member of the board of
directors

»  Wind Force Investments AD - member of the
board of directors

v FEolis AD — member of the board of directors

» KPS Energy AD - member of the board of
directors

= KPS Energy 2 AD - member of the board of
directors

» KPS Energy 3 AD - member of the board of
directors

= Green Energy Connection AD -
director

= Wild Rose Energy AD — executive director

= maret Wind Project AD - executive director

= AMG 2 EOOD - Manager

executive




19. Undopmanus 3a uspecTHUTEe HA J[pyskecTBOTO
JOTOBOPEHOCTH (BKJIIOYUTETHO u ciaen
NPUKJIIYBaHe Ha (uHaAHCOBATa TrOAMHA), B
pe3yaTaT Ha KOWUTO B ObJell MepHoj Morart jaa
HACTBIAT MPOMEeHHn B NMPUTEKABAHUSA
OTHOCHTEJIEH A aKNUH WJIH O00Juramum ot
HACTOSIIIM AKIIMOHEPH WJIM 00JIMTallHOHEPH.
Cvgemvm Ha Oupexmopume Ha "Unokpamuc Xenm
HUneecmmoum" AH, EUK 200738927 e 3anounan
npezosopu ¢ opyacecmeomo “Au bu Kvncarmvume”
All, ¢ EUK 200753625 3a npeobpa3zysare, upe3
8IUBAHE HA NOCTIEOHOMO 8 nYyOuuHomo /pyscecmao.
Pezynmamume om npezosopume u KOHKpemHume
napamempu we 0v0am HAONEHCHO ONOBeCmeHU
CB0€BPEMEHHO, pech. NpeoNodCeHy 3a 2nacyeane Ha
ovoeuo OCA.

20. Hudopmanusa 3a BuUCAIIM  CbAeOHH,
aIMHUHHUCTPATHBHH W apouTpaKHu
NMPOU3BOACTBA, KacaelmM 3aJbJUKeHUS  WIH

B3eMaHHMsl HA eMUTEeHTa B pa3Mep Haii-maako 10
HA CTO OT COOCTBeHHS] My KanmuTajad. AKo odmarta
CTOIHOCT Ha 3abJIKEHUSITA MJIM B3eMAaHHATA Ha
eMHUTEHTa M0 BCUYKH 00pa3yBaHU NMPOM3BOJACTBA
HAAXBBPJsa 10 Ha €TO OT cOOCTBEHUS MY KallUTAJ,

ce mpeacraBs  HHpopManmMsi 32 BCSAKO
NMPOU3BOCTBO MOOT/IEJIHO.

lpyacecmseomo HAMA sucsauwu cvOebH,
AOMUHUCIIPAMUBHY — UAU  apOumpadicHu  Oeid,

B3EeMAHUANA WU 3A0BANCEHUAMNA, KOUMO 3Ae0HO UIU
noomoenno ewzauzam Ha Hau-maako 10% om
coOCmBeHUsL My Kanumai.

21. Ba:kHu Hay4HH U3CJIeIBaHUS U Pa3padoTKH
3a 2012 2. J]pysicecmeomo He e nopvusano u He e

U3BLPUIBANIO  BAJICHU — HAYYHU — U3CAEO8AHUAL U
paspabomxu.
22. Baxnu cr0MTHA, KOUTO €A HACTHIIIJIH CJ€/

JaTaTta, KbM KOSITO € H3IOTBeH TIOJUINHHUAT
¢unancor oryer

Ha 27.11.2012 r. CpBersT Ha JUPEKTOPUTE Ha
Nnokpatuc Xent MuBectMbHT AJl € B3erd pelrieHue
na OBIaT TMpeAnpueTH NEeUCTBUS 3a BIUBaHE Ha AU
bu Kwucanteure Al B pyxectBoro. KpMm marara
Ha U3TOTBSIHE Ha OTYETAa BCE OlIE€ HE € IOANUCAH
JoroBop 3a mpeobpazyBaHe Mexay crpanute. Cien
noanucBade Ha JloroBop 3a mpeoOpa3yBaHe CHIIUAT
cienBa na ObAe MPOBEPEH OT HE3aBHUCHM OIUTOP
CBIJIACHO pas3nopenObure Ha THProBCKUS 3aKOH.
[IpeobpasyBaHeTo 1ie ce U3BBPIIN Cie] MOTy4YaBaHe
Ha pasperueHre oT Komucus 3a ¢puHaHCOB HAA30D.
23. IllpupoOuTH M NpeXBbPJIEHUTE NPe3 roAMHATA

19. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
The Board of Directors of "Ippokratis Health
Investment" AD, with UIC 200738927 has started
negotiations with the company "IB Consultants" AD,
with UIC200753625 for transforming via merger of
“IB Consultants” AD in the public company. The
results of the negotiations and exact terms and
conditions are going to be currently propperly
announced, resp. offered for voting on a future
General meeting of shareholders.

20. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

21. Significant research and development
For 2012, the Company did not carry out research
and development.

22. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report.

On 27.11.2012, the Board of Directors of Ippokratis
Investment AD took a decision to take the necessary
steps for the merger of IB Consultants AD with the
Company. As to the date of preparation of the report,
there is no Contract signed between both parties.
After the signing of the Merger Contract, the latter is
to be checked by independent auditor according to the
regulations of the Commercial Law. The merger will
be completed upon receipt of a decision from the
Financial Supervision Commission..

23. Acquired and transferred own shares during




COOCTBEHH aKIMH

Kvm momenma Ha uzcomeésane Ha 00KIadd, HAMA
u3BvLpUIeHU NPUOOOUBAHUSL HA COOCMBEHU AKYUU OM
CMPAHa HA OPYAHCECMEOMO.

24, JlaHHH 3a
HHBECTUTOPHUTE,
Hupexmop 3a épv3xa ¢ ungecmumopume e:

Muxaun Teodopoeé Bacunes

Aodpec 3a xopecnonoenyus: ep. Cogpus 1407,

pation Jloseney, oya. ,,[oceiimc bayuep” 103, em. 1
Tenegpon: 02/962 14 88

Daxc: 02/962 44 74

AMpPEeKTOpa 3a BPB3KH €

25. VHBeCTMIIMOHHM HaMepeHHsl 3a ObJeIo

pa3BuTHE
Ilpe3 2013 2. He ce ouakea 3HAYUMO pA3BUMUE HA
nepcouana.
Hpyosicecmeomo  eév3namepsga  da  npuodobue

OvI2OMPAlHY MAMEPUATTHU AKMUBYU HA 3HAYUMETHA
cmounocm.

Puckose, cBbp3anm ¢ geitHocTTa HA ,,JMnokparuc
Xear UuBecTMBHT” AJl

PuckoBeTe, MOMECTEHU B Ta3u TOYKA, Ca CBBP3AHU C
JeHHOCTTa Ha . ATTOKPATUC XEJIT
MHBECTMBHT” A/I.

BBb3MOXHO € ObAeHUTe pe3yITaTd OT JACHHOCTTA Ha
EMUTEHTa Ja Ce€ pa3jiudaBaT OT 3aJ0XKCHUTE B
IIpocrniekTa MpPOrHO3HU PE3yJTATH TOJ BIUSAHHUE Ha
puckoBute ¢akropu, mocoueHn B [Ipocmekra. B
pe3yaTaT Ha TOBa € BBH3MOXKHO HHBECTUTOPHUTE aa
3ary0sT 9aCTUYHO WM M3ISUIO CBOUTE WHBECTHUIIHH.
LATIOKPATUC  XEJIT HMHBECTMBHT” e
U3JI0KEHO Ha CHENU(UYHU pUCKOBEe. Te OT cBOs
CTpaHa OKa3BaT BIMSHUE KAKTO MHAMBUAYATIHO, TaKa
u karo Habop or (dakTopu. Hsakom ot puckosere,
mpea KOWTO € u3npaBeHo JlpyXecTBOTO Morar jaa
ObJlaT OrpaHWYCHU, W TEXHHUTE MOCICACTBUA Ja
ObIaT CMEKYCHH, TOKATO JAPYTH ca M3BHH KOHTPOJA
U BB3MOXHOCTTa Ha JIpyXecTBOTO 3a TAXHOTO
peryiupase.

OOmusAT mIaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO
3a ympaBlieHHE Ha pHCKa ce (oKycupa BBPXY
HEMPUABUANMOCTTAa Ha ()MHAHCOBUTE Tazapu U ce
CTpEeMH Ja CBelE [0 MHHMMYM IIOT€HLHUAIHOTO
OTPUIIATETHO BB3NCHCTBHE BBHPXY (HUHAHCOBOTO
CBhCTOsIHUE Ha J[pyKEeCcTBOTO.

JIMKBUAHMAT PHUCK CE CHCTOU BHB BEPOSTHOCTTA
HATIOKPATHUC XEJIT MHBECTMBHT” AJl na He
€ B ChCTOSTHUE J1a M3IUIalla TeKYIH CH 3aIbIIKCHUS.
To3u puck ce 00ycliaBs OT HSIKOJIKO MPEIIOCTABKH,
KaTo HampuMmep 3a0aBsHe Ha B3eMaHUATa OT
KJIMEHTH, JIMTICA Ha JIOCTaThU€H MaphyYeH pecypc B

the year
At the time of the report, no acquisitions of own
shares were made by the company.

24. Information about the investors’ relations
director.
Investors relations director is Mihail Teodorov
Vasilev

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 88

Fax: 02/962 44 74

25. Investment intentions for future development
In 2013 no change in the personnel is expected.

The company intends to acquire long-term tangible
assets of considerable value.

Risks related to the activity of ,Ippokratis Health
Investment” AD

Risks appearing in this section are related to the
activities of IPPOKRATIS HEALTH INVESTMENT
AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

IPPOKRATIS HEALTH INVESTMENT is exposed
to a specific risks. They in turn affect both
individually and as a set of factors. Some of the risks
facing the Company may be limited, and their
consequences can be mitigated, while others are
beyond the control and the ability of the Company for
their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Liquidity risk is the likelihood that consists in
IPPOKRATIS HEALTH INVESTMENT AD is not
able to pay its current obligations. This risk is
determined by several conditions, such as delays in
receivables from customers, lack of sufficient cash
resources in hand, a significant drop in orders and the




Opoii, 3HAUMTENHO CBHMBAaHE Ha IIOPBYKHTE, KAKTO U
OT HENPABUJIHO YNPAaBJCHUE Ha (MHAHCOBMS PeCypc
Ha [JlpyxectBoro. IlpaBuaHOTO yIlpaBlieHHe Ha
NAapUYHHUTE MOTOLH, MOAXBPKAHETO HA OIpeNeieH
napu4eH o0eM MOrar ChHIIECTBEHO [a HAMAaJIAT
HETATUBHOTO BIMAHHE HAa TO3M PHCK BBPXY
EmurenTa.

C umen nma samasm wm  ga KOpUIHpa CBOATA
KanuTajoBa CTPYKTypa, JIpyxkecTBoTOo MOxke na
NIPOMEHS pasnpeaenssHus JUBUIEHT Ha
aKIHOHEPUTE, 1a U3I0I3Ba PA3IHYHA MEXAHU3MH 33
HNOBMINABAHE BB3BPAIlAEMOCTTa HA KalMTana, [a
W3llaBa HOBM aKUMH WM [Ja H3MON3Ba JpPYrH
OOIIONPHETH METONM M HPAKTHKM 33 HAMAJIABaHE Ha
IBJTa.

mismanagement of resources of the Company. Proper
management of cash flows, maintaining a monetary
amount can significantly reduce the negative impact
of this risk on the issuer.

In order to maintain or adjust its capital structure, the
Company may change the allocations dividend to
shareholders, to use different mechanisms for
increasing the return on capital to issue new shares or
to use other generally accepted methods and practices
to reduce debt.

Date: 19.03.2013
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